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CURRENT POSITION 

• Senior Lecturer of Economics, University of Auckland Business School, since July 2016 
 
PREVIOUS POSITIONS 

• Assistant Professor, Singapore Management University, 2007-2016. 

• Visiting Fellow, Center for European Integration Studies, Bonn University, 2007-2013. 

• Post-Doc, Institute for International Economic Policy, Bonn University, 2005-2007. 

• Research Fellow, Center for European Integration Studies, Bonn University, 2001-2005. 

• Trainee, Gerling Insurance Group, Cologne, 1999-2000. 
 
EDUCATION 

• Ph.D in Economics, Bonn Graduate School of Economics, Bonn University, 2006. 

• M.A. in Economics, University of International Business and Economics, Beijing, 2000. 

• B.A. in Economics, University of International Business and Economics, Beijing, 1997. 
 
HONORS AND AWARDS 

• Faculty Research Development Fund, University of Auckland Business School, 2017-2018. 

• SOE Teaching Excellence Award, Singapore Management University, 2013. 

• Research Grant, German Research Foundation, jointly with Jürgen von Hagen, 2008-2011 

• Research Fellowship, Centre for European Integration Studies, 2007-2008 

• Doctoral Scholarship, German Research Foundation (DFG), 2001-2005 
 

RESEARCH INTERESTS 

• Globalization and Structural Changes 

• Financial Development and Economic Growth  

• Inequality and Development Economics 
 
PUBLICATIONS 
1. Zhang, H. (2017). Wealth inequality and financial development: Revisiting the symmetry 

breaking mechanism. Economic Theory, 63(4), 997-1025. [ABDC ranking: A*] 
2. Zhang, H. (2017). Inequality, growth and “hot” money. By Pablo G. Bortz.  Journal of Economic 

Psychology 59, 180-182. [ABDC ranking: A] 
3. von Hagen, J., and Zhang, H. (2014). Financial development, international capital flows, and 

aggregate output. Journal of Development Economics, 106, 66-77. [ABDC ranking: A*] 
4. von Hagen, J., and Zhang, H. (2014). International capital flows in the model with limited 

commitment and incomplete markets. Open Economies Review, 25(1), 195-224. [ABDC 
ranking: B] 

5. von Hagen, J., and Zhang, H. (2008). Financial frictions, capital reallocation, and aggregate 
fluctuations. Journal of Economic Dynamics and Control, 32(3), 978-999. [ABDC ranking: A*] 
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6. von Hagen, J., and Zhang, H. (2008). A Welfare Analysis of Capital Account Liberalization. 
Review of International Economics, 16(3), 576-590. [ABDC ranking: A] 

7. von Hagen, J., and Zhang, H. (2006). Financial Liberalization in a Small Open Economy. Open 
Economies Review, 17(4-5), 373-398. [ABDC ranking: B] 

 
COMPLETED PAPERS 

• Trade-Driven Sectoral Upgrading and the Global Imbalances, 2019, submitted. 

• Upstream Capital Flows, Intangible Investment, and Allocative Efficiency, 2019. 
 

WORK IN PROGRESS 

• The Rise of Intangible Capital: Financial Innovation and Endogenous Project Choice. 
 

CONFERENCE PRESENTATION 

• 2018: Inaugural Workshop of the New Zealand Centre for Macroeconomics in Palmerston 
North, Australasian Trade Workshop in Auckland, Asian Meeting of the Econometric Society 
in Seoul, Econometric Society Australasia Meeting in Auckland, Econometric Society European 
Meeting in Cologne,  

• 2017: Asian Meeting of the Econometric Society in Hong Kong,  

• 2015: Conference on “Institutions, Reforms and Economic Development” in Beijing, 
Conference on “Challenges of European Integration” in Bad Honnef, Germany 

• 2014: Midwest International Trade Conference in Lawrence, US 

• 2013: ADBI Conference in Tokyo 

• 2011: Econometric Society North American Winter Meeting in Denver, ZEI Summer School in 
Königswinter, Econometric Society European Meeting in Oslo 

• 2010: American Economic Association Annual Meeting in Atlanta, 10th Econometric Society 
World Congress in Shanghai, Annual Conference of the Society for Advancement of Economic 
Theory in Singapore 

• 2009: EEA and ESEM Annual Meeting in Barcelona, Annual Meeting for the Society of 
Economic Dynamics in Istanbul, ZEI Summer School in Bonn, ESNASM in Boston, Konstanz 
Seminar 

• 2008: EEA Annual Meeting in Milan, ESNASM in Pittsburgh,  

• 2007: ESNAWM in Chicago, Royal Economic Society Annual Conference in Warwick, Royal 
Economic Society 2nd PhD Presentation Meeting in LSE 

• 2006: EEA and ESEM Annual Meeting in Vienna, Midwest Macroeconomics Meetings in St. 
Louis, German Economic Association Annual Conference in Bayreuth, Spanish Economic 
Association Annual Meeting in Oviedo, CESifo-Delphi Conference “Global Economic 
Imbalances” in Greece, CESifo Area Conference on “Global Economy” in Munich, ZEI Summer 
School in Bonn 

 
CONFERENCE DISCUSSION 

• Discussant for “Migration and Business Cycles Dynamics” by Christie Smith and Christoph 
Thoenissen, Australasian Conference on International Macroeconomics, Auckland, 2019. 

• Discussant for “Stock Prices of Chinese Cross-listed Firms and Chinese Exchange Rate 
Reforms” by Carpio, Institutions, Reforms and Economic Development, Beijing, 2015. 

• Discussant for “Asset Bubbles and Bailouts” by Tomohiro Hirano, Masaru Inaba, and Noriyuki 
Yanagawa, Seminar for Young Promising Researchers in Asia, Tokyo, 2013. 
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• Discussant for “Optimal Capital Taxation with Idiosyncratic Investment Risk”by Vasia Panousi 
and Catarina Reis, Konstanz Seminar for Monetary Theory and Policy, 2012. 

• Discussant for “Revisiting Overborrowing and its Policy Implications” by Gianluca Benigno, 
Huigang Chen, Christopher Otrok, Allesandro Rebucci, and Eric R. Young, Konstanz Seminar 
for Monetary Theory and Policy, 2010. 

 
INVITED SEMINAR TALKS 

• 2018: the University of Otago, Victoria University of Wellington 

• 2017: Monash University 

• 2015: Nanyang Technological University,  

• 2014: Paris Dauphine University 

• 2012: National University of Singapore 

• 2009: Shanghai University of Finance and Economics  
 
TEACHING EXPERIENCE 

• The University of Auckland Business School, Department of Economics 
➢ ECON241 – International Economics (Undergraduate level), 2017, 2018, 2019 
➢ ECON341 – International Trade (Undergraduate level), 2018 
➢ ECON751 - Advanced International Finance (Graduate level), 2017, 2018. 2019 

• Singapore Management University, School of Economics 
➢ ECON714 – Macroeconomic Models with Financial Friction, 2014-2015 
➢ ECON237 – Advanced Macroeconomics, 2012-2016 
➢ ECON102 – Intermediate Macroeconomics, 2008-2016 
 

PHD THESIS SUPERVISION 

• Bao Tan Huynh (2009-15), first appointment as assistant professor at Antalya International 
University in Turkey 

• Benjamin Shen (2019 - present) 
 

UNIVERSITY SERVICE 

• The University of Auckland Business School 
Business School Open House 2016, 2017 
External Seminar Coordinator, the Department of Economics, 2017-2018 
Economics Hiring Committee, the Department of Economics, 2019 

• Singapore Management University, School of Economics 
Co-chair for SOE Committee of Seminar and Working Paper Series, 2008-2015 
Economics Intelligence Club Advisor, School of Economics, 2013-2016 
SOE Junior College Committee, 2008, Junior College Talk, 2014 
Undergraduate Admission Interviews, 2008-2016 
Academic Briefing Tour to China, 2010-2012 

 
OTHER INFORMATION 

• Ad hoc Referee for Journals: European Economic Review, Macroeconomic Dynamics, Journal 
of International Money and Finance, Journal of Macroeconomics, Economic Modelling, 
Scandinavian Journal of Economics, Review of International Economics, Singapore Economic 
Review, New Zealand Economic Papers 

• Languages: English (Proficient), Chinese (Native), German (Fluent) 
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